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INDEPENDENT AUDITOR’S REPORT

To the Members of
VINOD SPINNERS PVT LTD

Report on the Financial Statements

We have audited the accompanying financial statements of VINOD SPINNERS PRIVATE
LIMITED which comprise the Balance Sheet as at March 1, 2025, the Statement of Profit and
Loss, the statement of Cash Flows and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in india, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an apinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement,




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selectad depend on the auditor's
judgment, including the assessment of the riske of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide
a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its Profit/Loss and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), as amended,
tssued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure A" a statement on the matters specified in paragraphs
3 and 4 of the Order.

4. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpese of our audit;

b. In our opinicn proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,




e. On the basis of written representations received from the directors as on March 31,

2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the aperating effectiveness of such controls, refer to our separate
Report in “Annexure B",

With respect to the ather matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinlon and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financtal position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

fil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities {“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identifiad in any
manner whatsoever by or on behalf of the campany (“Ultimate Beneficiaries”™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(b) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and




{c) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

v.  The company has not declared dividend during the year as per section 123 of the
Companies Act, 2013.

vi. The company has used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit leg) facility and the
same has been operated throughout the year for all transactions recorded in the
software and audit trail feature has not been tampered with and the audit trail
has been preserved by the company as per the statutory requirements for record
retention.

For and on behalf of
Rajiv Shah B Associates
Chartered Accountants

o

Rajiv Shah (Partner)

Place: Ahmedabad ; M. No.: 043261
Date:05-09-2025 FRN Ho.: 108454W

UDIN: 25043261 BMKZDHTS46




“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2025:

1) (a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plants and Equipments;

(b) The Property Plant and Equipments have been physically verified by the
management in a phased manner, designed to cover all the ftems over a period of
three years, which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion of the
fixed asset has been physically verified by the management during the year and
no material discrepancies between the book’s records and the physical fixed
assets have been noticed.

(c) According to information and explanation given to us and on the basis of our
examination of the record of the company, the title deeds of immovabie properties
are held in the name of the company.

(d) The company has not revalued all its Property, Plant and Equipment {including
Leasehold assets) through registered valuer,

{e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under, thus reporting under clause 3(i)(e).

2) a) The management has conducted the physical verification of inventory at reasonable
intervals. No discrepancies of 10% or more in the aggregate for each class of
inventory were noticed.

b} The company has been sanctioned working capital limits in excest of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets; The company has filed quarterly returns or statements with such
banks or financial institutions.

3) According to information and explanation given to us, the Company has, during the
year the company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence reporting under clause 3(i)(a)
ta 3{ii)(f) is not applicable except under following:

A) During the year the company has provided loans or provided advances in the nature
of loans, or stood guarantee, or provided security to any other entity.




4)

3)

&)

a) The Company has not provided loans or advances in the nature of loans, or
security to subsidiartes, joint venture, associates and other parties.

b) The Company has provided loans or advances in the nature of loans, or
provided security to other than subsidiaries, joint venture, associates and other
parties and the details are mentioned in the following table:

the company has provided corporate guarantee as under:

Particulars Amount of Guarantee
(Rs.in Lakhs) |
gregate balance of Guarantee given outstanding as 5877 i
m Reporting date | .

B) The investments made, guarantees provided, security given and the terms
conditions of the grant of all loans and advances in the nature of loans
guarantees provided are not prejodicial to the Company s interest.

2

C) In respect of loans and advances in the nature of loans, there ts no fixed schedule
of repayment of principal and payment of interest has been stipulated and the
payments or receipts are on demand.

D} There is no instance where amount become overdus during the year. So, company
need not take any action for recovery.

E} There is no loan or advance in the nature of loan granted which has fallen due
during the year, has not been renewed or extended or fresh loars granted to settle
the over dues of existing loans given to the same parties,

F} Company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees and securities,

In our opinion and according to the information and explanation provided to us, the
Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Depaosit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

According to the information and explanation provided to us, the company is required
to maintain the Cost Records pursuant to rules made by the Central Government under
sub-section (1) of Section 148 of the Act, in respect the activities carried on by the
company and the company is also filed the Form CRA-04 for the F.Y.2023-24 an 1%
Jure, 2024. For the FY 2024-25 appointment of cost auditor has been done through




Form CRA-02 filed on 1% June, 2024 cost Audit is under process as on date of audit
report.

7) 2) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess or G5T and any other statutory dues with
the appropriate authorities. According to the information and explanations given
tnus,mundispuudanmtspaynhltlnmspeﬂnfthahmewminammuat
March 31, 2025 for a period of more than six months fram the date on which they
become payable,

b) According to the information and explanation given to us, there are following
disputed dues of income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax or GST as at March 31, 2025.

Name of Hature of Dues Amount [Period for which the Forum where
statue (In Lakhs)| Amount relates | the dispute is
pending
Appeal is Filed
with .
|Enrwr|issinner of
F.Y. 2018-19 Income Tax |
epr{ ore tax emad | 49,30 AY.2019-20  (Appeals)(NFAC),
and Disposal of
Act, 1961 S sl
pending |
Appeal is Filed
with
Commissioner of
F.Y. 2017-18 Income Tax
ln{n‘ui:m income Tax Demand 55.35 A.Y. 2018-19  [Appeals){NFAC),
and Disposal of |
Act, 1961 the Eame fc
pending
Tax Deducting at source (TDS)
Sr. Ho Particulars Total Default {in Rs.)
¥ F.Y.: 2015-14 &00
2. F.Y.: 2021-22 870

3 F.Y.: 1024-25 8310




9]

10}

11)

12)

According to the information and explanations given to us, the Company has not
entered into any transactions not recorded in the books of account, which need to be
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

Based upon the audit procedures performed and the information and explanations
given by the management, the company

(a) has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

{b) the company is not a declared willful defaulter by any bank or financial institution
or other lender.

{c) the term loans were applied for the purpose for which the loans were obtained

(d) funds raised on short term basis have not been utilized for long term purposes,

(e} the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures,

(f) the company has not raised loans during the year on the pledge of secunties heid
in its subsidiaries, joint ventures or associate companies, hence clause 3{ix){a),
(b}, (c), {d), (e) and (f) of the order is not applicable to company.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments, hence clause 3(x)(a) is not
applicable to company.

{b) On the basis of information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year,
hence clause 3(x)(b) is not applicable to company.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year. On general
examination of records of the company, we have not received any whistle blower

complaints of the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.




13)

14)

15)

16)

17)

18)

19}

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 and the details have been disclosed in the
Note: 25 of notes to Financial Statements as required by the applicable accounting
standards.

{a) Based upon the audit procedures performed and the information and explanations

given by the management, the company has an internal audit system commensurate
with the size and nature of its business,
(b) Based on the records of the company, provision of section 138 of Companies Act
are applicable to the company where the company needs to carry out internal audit as
per Company Rules, 2014. The company has conducted any such internal audit and
reports were considered by us

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him, Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion, the company Is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commentad upon.

According to the information and explanations give to us and based on owr
examination of the records of the Company, the Company has not made any cash loss
during the year.

There has been no resignation of the auditor during the year, hence clause 3 (xviii) of
the order is note applicable to company.

Based upon the audit procedures performed and the information and explanations
given by the management, Financial Ratios along with detailed working as on the date
of balance sheet is provided on notes of the financial statement issued by the
management of the company is found satisfactorily. Further ageing and expected
dates of realization of financial assets and payment of financial labilities, other
information accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans, have been verified by us and we report that
no material uncertainty exists as on the date of the audit report that company fs
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a pericd of one year from the balance sheet date. Although we do
not provide any guarantee for realization of liabilities.




20}  In our opinion and according to the information and explanation provided to us, as per
section 135 of the companies act, 2013, the provision of Corporate Social
Responsibility not applicable to company, hence Clause 3(XX) s not applicable to
Company.

In our opinion and according to the information and explanation provided to us, there
are no any adverse comments as per the Companies {Auditor's Report) Order, 2020,

For and on behalf of
Rajiv Shah & Associates
Chartered Accountants

Rajiv C Shah (Partner)

M, No.: 043261

FRN No.: 108454W

UDIN: : 25043261 BMKZDHT 546

Place: Ahmedabad
Date:05-09-2025




“ANNEXURE B” TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of VINOD SPINNERS
PRIVATE LIMITED as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based the internal comtrol over financial reporting criteria established by the
Company

Considering the essential components of internal control stated in the Guidance Mote on Audit
of Internal Financial Control over Financial Reporting issued by the “Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errars, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mote™)
and the 5tandards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Mote require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls ower financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectivensss.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controis system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policles and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (1) provide reasonable assurance that transactions are recorded as necessary Lo
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financlal reporting and such internal financial controls over financial
reporting were cperating effectively as at March 31, 2025, based internal control over
financial reporting criteria established by the Company considering the essentfal components
of intermal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
Rajiv S5hah & Associates
Chartered Accountants

: Rajiv C Shah (Partner)
Place: Ahmedabad M. Mo.: 043261

Date:05-09-2025 FEN Mo.: 10B454W
UDIN: : 25043261BMKZDHT 546




YINOD SPINNERS PRIVATE LIMITED
CIN: VET111GI3013PTCOT4 182
Balames Sheet as at 31 March, 3025

[Fa i ke

Br. Prrticulas Note| Asat 3] Magch

Ha. Ne. it As st 31 Mareh 3024

A | EQUITY AND LIABILITIES

1 | Shareholders” fueids

|a) Share capitad ] LIS LS 1,400 sy
b} Resenves and surplus 2 1,1'_'H_'|s-| 1. e K
3 667.80] 2ATT.T

1 | Share application money pending albatment

3 | Mon-current liabilithes
{aj Long -term bomoreing 3 T EM 77 11
by Deferred tax bab®ities (net ) 35 265,
(€] Onher long-term Liasbilities
[dp Long Tém Prosiont

3.133.%3 I eares
4 | Current Hakdlbes

in) Short Term Borrrwings l.m.HI 188

Bl Trade payablai -3 AETT. 65 B
&) toml putstanding doey of micm enterprize
and small entenprises 1, JTRE 5.5
{8} ttal outstarding dss of Creslitors oither than
Pricre shlerpeies snd small enterprises & ‘E"'“i .
ic| Other current Hebflities [ g 5T T
(dy Shart: benm prowisiong T 154,52 157, 1
B.5H5.4T T i%a 0T
TOTAL 15, 71,10 14 155,05
B | ASSETS
1 | Han-current assets
{i) Flaed aisetss
{4 Property, Plarmt and Equipement ] 51218 3.3567.55
(N} Capital Wark In progress Iy ] 1113 l4!
{1} Intangible Astets

) Ron - Current lmvestment

() Deferred Lax asiets (met)

(d} Long-term loars and sdvances . | L 1.5
() Gther Moo - Current Asaets .j

313627 5 E50. 51
1 | Current assets

{a) Current irvestrments ] 134,45 15758

{1 Iyl oy 1 1,530, 54 1,843 79

G0 Trade reCidvalleg 12 FRag 0k 58326

id) Cash and cash equivsdents b # | 1.10 el

iz} Short-bprm loans and advances 14 T 3

if) Cether cunremt assets 13 Y. B8

10,594,553 T

| TOTAL 15,721,210 14, 339,29
Hales Forming Part of Accounts 1 T 17
Summery of Significant Accaunting Policy ABR
The accompanying fotes are an mternal part of the francial statements

As par our repart of even date For ang on bahall of the Board of Diresctors of
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Chartered Accountant
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VINDD SPINMERS PRIVATE LIMITED
CIN; T 111623 IPTCOT4 182
izatement of Profit and Lods for the year ended 11 March, B35

=L b bl §
i, Mo, Particulers For the ymar ended 31 Fior Ch el itdied 1142
L March, 3079 Baren_FIT4
CORTIHLING OPERAT NS
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VINDD SPINHERS PRIVATE LIMITED
CIM:; U711 1GIZ0TIPTCOT4 182
CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH 2028
(B i haddha)
PARTICULARS T014-28 20a-24

A, CASH FLOW FROM OPERATING ACTIVITIES:
HET PROFIT BEFORE TAX A% PER STATEMENT OF PROFIT AND LOSS B |
LETS: INCOME TAN PROVITION
ADD}|DEDUCT] ; PROVISION FOR DEFERRAED TAX .72 S |
AD0/LESE: DOZESS/SHORT FROVISION FOR IMODME TAX OF CARLIEE YEAR

TOTAL B0&_15 a8, T
ADDDEDUCT) |
DEPRECIATION 574,41 58, 771
FIsIAMCE COST BT LT
OFERATEHG PROFIT BEFORE WORKING CAFITAL CHAMGES 1,5405.85 1.3 571
ADDYDEDUCT) 3
INCREASE/ [DECREASE) SHOAT TERM PROVISIDN i 3 LSS
INCREASE ! (DECREASE] OTHER - CURRENT LIABILITIES &1 _mI L
(INCREASE} DECREASE OTHER CUMRENT ASSETS 4 D% 5
INCRLASE/ [DECAEASE) SHOAT TERM BORROWING 515 17811
IHCREASE/ [DECREASE) TRADE PAYARE 1,114.27 1,531.40
[MCREASE]/ DECREASE TRADE BECEIVADLES {2,285 lunl T
{INCREASE)/ DECREASE INVENTORY 304,78 25184
{IMCREASE) /DECREASE SHORT TERM LDANS 7.4 1434
MICAEASE /{DECRTASE | DEFFERED TAX LIASILITY W {54 D8
DIRECT TaX [115.954 i1k, |

(483,97 i
CASH FLOW FROM OPERATIONS 1,050.72 1,480.28)
HET CASH INFLOW IH THE COURSE OF OPERATING ACTIVITIE {4} 1,089.77 1,488 14|
B. CASH FLOW FROM INVESTING ACTIVITIES =
PUSCHASE OF FINED ASSETS IMOLUDING OWie 208,03 {1157 1
LOHE TERM LOANS ARD ADYAHCES 0. S0} Ty
DTHER HON CIRRRENT ASSETS i -
EANK INTEREST RECEIVED ON FIX DEPOSIT
PROCEEDS FROM, PROPERTY it EQUIPMINT SALES & INCENTIVES
HET CASH INFLOW IH THE COURSE OF IMVESTING ACTIFITIES—-{D) (185.83) {2,157 5%}
. CASH FLOW FROM FIMANCING ACTIVTTIES |
PROCEEDS FRACH LOWG TERM DORROWINGS EiLTa) 119007
PROCEEDS FROM I155UE OF EQLITY SHARE CARTAL
FINAMCE COST {361, 78] e sy
PROCEEDS FROM SHARE BSUED AT FREMUM
1,175 50 O

HET CASH INFLOW [N THE COURSE OF FINANCING ACTIVITEES - ()




Het Increase|Decreace] in cash and cash eguivalants-—jk«B=C} (30, 0K 0.4

CAEH AMD CASH EQUIVALENTY A5 AT THE BEGINHEG OF THE YILAR 01T LIT

{DFENING BalANLE)

CASH AMD CASH EQUIVALENTS &5 AT THE END OF THE YEAR 100 03 e
_—

(CLOSING BALAMCE) (Mote: 12 B 14 - balnce with Bask |

1.Cach flow statemert s been prepared under the indirect method a5 58t out In the Acoounting Standard (45) 1; “Cash Flew
1 Purchase of fixed assets Includes movements of capital work-in-progress during the year,
3. Cah and cash equivalents represent cash and bank balsnces including Floed Deoosits less than 90 deyy

The accompanying mates are an internal part of the financial statements
#3 per our report of even date

Far,Ra)iv hah & AssoClates For shd 08 Behalf of the Bosrd of Directomn af

Chartered Accoontant WINCD SPINMERS PRENATE LBITED
FRM W0 1084540 .
!

N )
Feajiv € Shah Director
[PARTHER) MITTAL BIRAAL KLU MITTAL
M RO, 43281 (DER-03 52928 (DiN=-01 375758
Place: Ahmadabad

LM 2504 3 26 | BRET DH T 544
Date: 05-09-2025
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Kabes Forming Part OF The Financisl Stabemend Far The Year Erced 145t sanch, 5085

Hote I; Reserves and surplus

Particulary Az at 3at Warch 2035 A3 ab 31a8 March 2034
(&) Share Premium
Opening balance 40820 w530
Add 2 Buring the year - =
405 30| 45510
{b} Surplus in Statement of Profit and Less
Dpening batance 1,354,467 1.052.93
Aaid: Profit for the yeas #3015 B0 291
1, 84495 1. 554 62
_ Total_ 115415 176351

Nefe J: Long-Term Borrowing

Particulasrs Hates An ot ITa March 2009 A ot Fist Masch 2074
Tarm Loan From Bank
8| Term Loan | 23.25Cr. ) i 1.al ESE 1L, IrLos
58 Term Loan [ Solar Power| RN L 15971
HOFC Bank Lid-Coar loan 35z &5.105 a1 FF
38 Term Loan - GECL 8.5 or F.ad . L,
308 Tenm Lean - GECL 4.35 cr 11.al T :m_ﬂ
S0 Wind turbine fermy Loan 19,14 Cr LiaH 1,768 1,27,
TOTAL 3,080.51) L.
Lexi? Cursent Maturities of Long Term Laan TTE.59) {TEF N
Tatal—(A) 137181 L1l 0%
Loan From inter Corporate Deposit
Amay Spincot [F) Lid. 0. 18]
Cltame] Testiles Py, Lbd 0,25
Bhaval Impes T4
Flazen Textile (P Lid. 1]
Gagan Symthetics. nm
M. P, Fabrics
Farul Enterprise 51
Winod Tesxtile Mills L.2T
Totak--{Hj 17374}
Loan From Birectors and share alden I Se
Tetak---ic |} 380,56
Total—fA«B+C) 2A38.77 N




Moty Forming Furt Od Tee Financisl Statemest For The Year Caded 395 sarch, 5539

M-,L!Tmnf%

Wame of facility

| Torms of Fayment

Iy Fypothecationod company's e Current assecs

a, Primary Seeurity = |

Incliiging stoch of row materials | Sock  orocess,
Finishad good, ttores and spares et . Book- debity gnd | Dosh Credin

current assets . Counter fearantee and charge on

BOLINE Curfaes idely,

GECL ewrtwrmion

GELL

Iy Hypoeheceion of entire plant B Mickinery s
Finind aswidn purchase oul of Dunk Mansce wed ofhe
Unenzumibsred pant it machinery both prosear s

st

iil) Hypothacation of machingry ; Hygethicatlon ower
Ml of GE male along with otk fuppating

| #uiprment slong with ausignment of easehold rights i

thi e of bark of prodect land veiive wiced mill iy

dlLuat)

SBE Tierm Lisasn | 71,25 €r.j,

581 Wind Terbine term Loan

]iﬂ‘fmlmimpﬂiﬂl.

interest rate & 7408 pn

Tenor upta 202617 @
imtersl Rate of 9790 pua

| Tenor up 1o 202425 @
Interect ratey of 7.15% pa
|T-emrﬂ.m TR
fp.a

Tiemor %6 months & 5.50%
p.a

| Titmar 3 years including
Manetorhan Pend | pea
4. THL + Sevonithy MCLE
0458 11.30% pa.

| b, ColletralSecurity |

L. Lin] P, &b pavikl pdoreasoring about B4E L. mom = |
the: scheme known oy * VRAS GARDENS ~ situmed on
[ Treeniold Hon Agricstiuresl Lind bearing Biock Mo, 167,
ibabed at Village Shels , Taliks Sanard , Ahmedabad,

ILExignslon of chirpgs over Bungalow Mo, 29
Agmiasurang 1208 w, yards in the scheme knowe a8 "
Rivapra Girpgss (A-Tyoe) constnacted on thie Mo

B_Bngalioe M. -1} advmissiring about 140.Tisg.
Wi e, On ground Neor 56, 77 ag. Mitr - On st Noor and

Loan

Riviara Gresns (4-Tyge] consbrocted on the o
priculfural land Deing Survey Mo, T2 padd (B afp,
B, Bdp, 1| situsted, bying and baing, ot micude

Sanathad of Taluks isnand, Ahmedabad

E
g
:
z
;

aifapiriuring F¥541 s meters. The L b csvind by
flow DHrebors: o, Shri Wereal . mizrad, Wicod W
Mittal, Suresh M Mital, Gagan siial and sl Directors
of W5 ignd Denim Lid.

i theer. secuned by perional puarsrdee of director e
htrrrrluthli::ﬂm!w.

Cash Cradit , GECL and GECL exteraion,
23,8 Cr.), 5Bl Term Loan | Solar Power) ,

SE1 Tecwn Lown |
5B Wird Turlsine term

1.2 Viehicke Loan

Vekicle oan 1 secured agsat Fypothication of
vehicies.

Car Loan

Tenar & montts & 60K 56




Hodws Forreing Part OF Toe Firaras! Ratesed for The Yeer Draoed i

Hote 43 Short Term Bormowings
Partizulars A ot Fist anch 1025 as an Yt March 3574
5B ICC Ad'c -53323 {Hote-3.1.2.0 ) 1,555 T 1,218
Cumrent Waturities of Long Term Debt Thk. 59 T
Total __ReTe 1054
Hote §: Trade Paysbic
Particulars Az wt T8t March 2005 Ay at D5t Masrch I074
Sunidry Creditor for Goods 5 EIF. & A T3
Tatal B37, 4% ;;m-g
Hote 5.1 Ageing of Trade Payabies
Paricuian s at =
|l reirey from dise date of paymentiirom dabs of T — P —
11 MEME
Loss than 1 year 1,175k :u,q1
1-Z year
2-3 yiar
More than 1 year °
Tokal [ij 1, 17054 Pl
{1} Dtharg
Less than 1 yaar 4 A5E F5 4 5¥1.76
1-2 woar s
-3 yar
Mare than J year
Tatal {if) 4, 45555 AE5T PR
(I} Despuled g -WAGME
Less than 1 year
1-2 year
1-3 year
Mg Than 1 yoar
Tetal (1)
(v} Disputed does -Others
L=t than 1 year
12 iy
1-1 year
More than 1 year
Tatal {iv)
|wh Aecruply
LS ham 1 pear
T-1 yoar
1-3 yrear
Bore than 3 year
Tistal ()
Total 8 RIT. 4% A4 73523
Mote 4z Other Current Lisbilities
Particulars A5 at 3 March 2008 As af Tim masch D024
{11 Statutory Linhitivies
TS & TCS Fayable P B
E5el Pavabde (=K ar
PF Payabie Bs 096
Professional Tax Payabie er AT
(i} Ocher Liabilivhes
Creditory far Other Esp 25 1 147 3%
Creditors for Capitat Goods LA T
Sakary B Wages nnable 2H0.1T
Advances from Delslans L34

351 Th




Hanps Forming Part O The Finasclad Srasarmnt Foer Tha Yaas Ersfaed 318

Hote 7: Short Term PFrovisions

Particulars Az ab 315t March 1032% My at 31t March 074
Provision far kncome Tax 115.95 Tes.
Provizion for Expenze 535 U.4;|
Avdit Fees Payable 045 0.8
Provfsion for Bormus 1.63 :
Provizion far Statutory Expense B
Provwision for bnlerndal Audit Fess .
Provdsion Tar Unpald Labous Charges 10,548 -
Total 134.84] 167,18
Mote #: Long Term Loans & Advances
Particulars As st 318t March 2025 A5 ot 3¥st Barch 004
Deposila:
Torrent Power Lid (5.0, i, 4l 1,48
Seourity Deporit Wind sill 0.07 0L&7
Security Deposit NSOL Q. -
Tiotal Lﬁ 1.53

Mate 107 Current invesoment

Particulars Ax at 315t March 2025 A &C JTHD Maredh 2074
Balrce with bank (Ficed Depasit) 132, 45] 157,56
Total 134.45 197,54

Particulars As 3t 3138 March 2025 & &t 3N March 2074
Finshed Goods Stock 535,41 Bi5. 15
Ao Material Stock i . 37934
WP Stock 17388 36,754
Packing Material 5.2E 1620
Stores and Spades 18. 71 &b 33
Tatal 1.539.54° 1. 64379

A5 @k 31sL March 1025

Ay At 3ise March 34

Trade recelvables autstanding for & perilad

Secured, considerad good -

Ursecured, consldered good 794206 4024

Dol _ . =
Total ?.H_']_'.'ﬂﬁ 5 643 16
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Motes Ferming Part 0 The Financial Staterment For The Yeer Ended 315
HOTE 12.1: aike A sdvabile

Particular
|eittstanding from due date of paymentTrom date of
traresaction)

Az 37 1150 March DOZS

&5 or 1Tl earch POl

thas & manthi
Moeihs- 1 yeas
12 years
2-3 years
|warre than 3 years

EI;‘WTMMHH oo

7.942.06

563811
5.06

Total (1)

(Hp Undlsputed Trade Recebabis-which have significant.
Inersase b credit ritk

ihan & moshs
Mmoo 1 year
12 ywars
[3-F prara
wore than 1 yeart

T.541.06

5.645.70

Tatsl [}

(i) Dispited Trade Hecrivabile-conidersd good
Lisa Rin & monts

lﬁl'rlilTﬂE-'l:ﬂ!l.l'

1-2 yeurs

2.3 yoars.

Tln’tllw'-]m

W) Disputed Trade Recetvaldie-which have sgnificant increans
in crmdit risk

L= Efian & ek

[6 menttn. 1 year

11 years

121 yours

jeore inan 3 yoars

Testal (T

Total iy

1¥) Unbilles dues
Less chan & monli
& manithi- 1 yesr

T-2 yenry

-3 vewrs
Lllnrlmaﬂlﬂ-

Tatal

7,541.06

3,543, 26




Hote 13 Cash and cash eqguivalents

Motas Forming Past OF The Financial Ststement For The Yesr Ended 11

Particulars As at 3ist March 20325 A5 at §1st March I0724
Cash balance 087 P
Bank Balance 0.23 30024
Total 1.10 302.70

Hobe 14: Short term Loans B advances

Particulars A5 at 315t March 2025 Az at 315t March 1074
(rher loans and advances - .34
Total - 7.34

Mote 15: Other Current Assets

Particulars As at 31st March 2029 As st 31st barch 2024

Prepaid Insurance Expense 1158 17.508
Prepaid Expenses G413 i

Balances with Government Authorities :]
TOS recelvable 57.63 4.
TCS receivable .17 -

G5T Textile policy Refund receivable Fii i TI9.T
Income Tax Refund Recetvable 4. 1,
G5T Recelvable 5265 545,
Adwancve Tax 53, :

Total §77.78] 891,65




Malm Farming Part Of Toet Financial Ststement For The Tear Ended 115t March, 3033

Hote 16: Revenise from operation

For the year ended 31st For the year ended 314z
Particulars Warch, 2015 March, 2014
S&le of products:
¥arn Sale 57,154, 14| AN YTE NS
| Waste Sale 177.07 74914}
Total 57,330, 21 TR XS

MotE 17: (Hher Income

Hete 10: Employee Bonefit Expenies

mluﬂu;:di!n For the year ended 1138
BNt Mareh, darch, 2014
Bank Intarest On Fix Deposit L =0 [ 23}
Imterest Income C VoL AD
Excharge Rste Differenon 4fc 3.38{ .00
Priod Fedod Incomse YL R L EE-F
Kasar/Vatay .09 . 47
Tatal 37615 Fo ni
Moite 18; Raw Material Corsumed
Psrticul Far the year ended 315t For (e pear ended 315t
March, 2025 March 1024
Qpereng Stack - Raw Material T34 T17.0%
dudd; Purchane - Raw Maberial 44 03302, 5,908 05
Sul-Totsl dd 12 36 i A fa
Less: Closing Shock - Bow Moterial 70831 kT
Cost of Raw Matersil Consumed 41,904.0% 34,045.80]
Hote 19; Changes in inventories
For the year snded 11 For the yeur ended st
Pl March, 2025 Mach, F024
Inveriories &t the end of the year;
WP Stnck ITL &R T4 T
Firshed Stock 535,41 BES 15
BO5.I% 1,181 91
Inventories at the beginrang of the year:
WIP Stech NATY v WL
Finished Stock H5.15i 53357
108181 1,405.07]
Mt {Incranse) [ decreass JITE. 43 12314

For the year ended 3150 For the yoar snded 118
Particulars March, 2025 March, 2074
Salary & Woges 35212
Bahus Exp 4.8
Director Remmunesstion 24,00
E.51, Contribuiion 184
Provident Fund Comtribution E1N
Professional Tax 003
Dirartor 1,02
Todsl B8 1




Motes Forming Part OF The Financlal Staterment For The Year Ended 115t March, 2025

Hote 21:; Finance costs

For the year ended Jist For the year ended 315t
Partionacs March, 2025 March, 2024

[nterest Expenses
L C.CL decaunt T 63.73
i, Term loan 19581 IH.E{I
299, THE 33
1kl Unsecured loan 36,90 IB.07]
Bank Charges & Comm 16.52 .05
Cther Charges [ 4,49
Total 36176 31554

Hate 21 Other Expenses

Far the year snded 11zt For the year ended 31si
KA March, 2025 March, 2024
Operating & Manulacturing Exp :
Consumption of Stores & Spares 1¥5.06 {7742
Power & Electricity Exp. Tigaz 1,039.93
Job Work Charges 10,288 42 0, B0 40
Cartage Exporme 153 -
Repair and Maintenance of Windmill 17.60{ -
Packing Material:
Dpening Stock 16,204 14.53
Purchase BO_41 TE.04
Clasing Stack 513 16.20
Comsumgtion of Packing Material 91.39 77.26|
Testing Charges 0.0 0.4
Repair & Maintanze Of Plant and Machinery 1377 1100304
Fradght Outward Expense 5.504 1.2
Statutory Expenses!
G5T Expense 0.40 158
Interest on late deduction of THS .53 -
Adminlstrative Expenses :
Audit Fees 0.45] 0.65
Agency E Other Charges for import 1.41 10,25
Comeeyance & Petrol Experas 3.0% 07
Electricity Exps (Odfice) .50} .64
Exchange Rale Difference - o
Imsurance Premium Exp 21.08 14.35
Legal & Professional Fees 13.34 1.2
Miscellaneou Expenss 2.08 .84
Mambership Fees 8.0z o.17
Mabile Exponse 0.08 004
Postape and Courter Exps .07 .00
Printing & Stationary 1.4% 1.10
Repair & Maintenance Exp J.a82 144
Rent, Rates and Taxes L.54| L.id
Selling & Mstribution Expenses:
Travellirg Expenss 274 1.6E
Sales Promation Expense &5 4. 50
ddvertisement Experse 0.0a z
Total 11,507.29 11, 308,77
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VINOD SPINNERS PRIVATE LIMITED
(CIN: U17111GJ2013PTC074182)

HOTENO.1& 2
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2025

1. Corporate Information

VINOD SPINNERS PRIVATE LIMITED is Private Limited Company and incorporated under the
provisions of Company’s Act. The company is engaged in Textile Business.

2, Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and on accrual
basis, in accordance with the generally accepted accounting principles (Indian GAAP) and the
provisicns of the Companies Act, 2013. The company has prepared these financial statements
to comply in all material respects with the accounting standards notified under section 133 of
the Company Act, 2013, read together with paragraph 7m of the Companies (Account) Rules
204,

The accounting policies adopted in the preparation of financial statements are consistent
with those of previous year.

2.1 SIGNIFICANT ACCOUNTING POLICIES
a. _ Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention, in accordance
with the geperally accepted accounting principles in India and the provisions of the
Companies Act, 2013,

b. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the financlal statements
and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the pericd in which the resuits
are known/ materialized.

c.  Inventories

Items of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase and all costs incurred
in bringing them to their respective present location and condition.

Cost has been determined as under:

1. Raw Material = At Cost

1. Finished Goods = At Cost or Net Realizable Value whichever is Lower,

3. Stock in process= At Raw material cost and proportionate conversion cost




4. Stores, Spares and other trading goods =At purchased cost + Any cost incurred for bringing
the inventory at present location and condition

d. Cash Flow Statement
Company has prepared Cash Flow Statement under indirect method as per Accounting
Standard -3

e, Tan and Ca | W

Tangible Fixed Assets are stated at cost of acquisition / construction less accumulsted
depreciation, amortization and impairment loss (if any). Cost comprises of purchase price,
import duties and other non-refundable taxes or levies and any directly attributable cost to
bring the assets ready for their intended use. Direct expenses, as well as pro rata jdentifiable
indirect expenses on projects during the year of construction are capitalized. Only
expenditures that increase the future economic benefits from the existing asset beyond its
previously assessed standard of performance is included in the gross book value, e.g., an
increase in capacity, The cost of an addition or extension to an existing asset which is of a
capital nature and which becomes an integral part of the existing asset is added to its gross
book value. Any addition or extension, which has a separate identity and is capable of being
used after the existing asset is disposed off, is accounted for separately. The fixed assets
retired from active use are stated at net book value or net realizable value, whichever is
lower. The loss arising due to write-down s recognized in the statement of profit and loss. An
item of fixed asset is eliminated from the financial statements on disposal. Gains or losses
arising on disposal are recognized in the statement of profit and loss.

Capital Work In progresses stated at cost less impairment losses if any, cost comprises of
expenditures incurred in respect of capital projects under development and includes any
attributable/allocable cost and other incidental expenses.

f. Depreciation on Fixed Assets

Depreciation on fixed assets is provided on Straight Line Method (SLM) at the useful life on
single shift basis and in the manner prescribed in Schedule Il to the Companies Act, 2013,

Rates of depreciation of many assets are changed to match with its useful life.

E. Revenus Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Turnover includes sale of goods net of all the taxes. No
adjustment in turnover Is done for discounts (net) and gain / loss on corresponding
hedge contracts.

Interest income s recognized on time proportion basis taking inte account the amount
outstanding and rate applicable.

Sale of Goods: Revenue from the sale of goods is recognized when the goods are
delivered and the tities have passed, at which time all the following conditions
are satisfied:

» The company has transferred to the buyer the significant risks and rewards
of the ownership of the goods;




= The company retains neither continuing managerial involvement to degree
usually associated with ownership nor effective control over the goods
sold;

s The amount of revenue can be measured reliably;

= It is probable that the economic benefits associated with the transaction
will flow to the company; and the costs incurred or to be incurred in
respect of the transaction can be measured reliably

Interest Income: Interest income is accrued on a time basis, by reference to the
principle outstanding and at the effective interest rate applicable.

h. Government Grant:
Government Grant means assistance by government in cash or kind for past or future

compliance of certain conditions but does not include grants which cannot be reasonably
measured or transactions with government which cannot be distinguished from normal
trading transactions of an enterprise. Grant received as an interest subsidy being &
revenue grant is deducted from the interest expenses in Profit & Loss Statement.
These grants are recognized only where a certainty exists for the fulfiliment of conditions
and ultimate.

i I Bencefits
Details of Employee Benefits as required by the AS-15 “Employee Benefits™ are given below:

(i) Defined Contribution Plans

During the year, the company has recognized the following amounts in the
statement of Profit & Loss (Included in Contribution of Provident Fund & Others)

{Rs. In Lakhs)
Particulars For the year ended For the year ended
31" March,2025 31" March, 2024
Contribution to Provident Fund 2.13 2.75
Contribution to Employees” State 3.84 4.13
Insurance

» Provision for the other short term employees’ benefit i.e Bonus is recognized.
Post employment and other long term employee benefits like gratuity & other
are not recognized as an expense in the Profit and Loss account for the year in
which the employee has rendered services, The expense is recognized as & when
it is incurred at the time of actual payment.

J. Cash & Cash Equivalents

Cash equivalents includes bank accounts and Fixed Deposits which are mature in less than %0
days and Fixed Deposits & other securities which are mature in more than 90 days are
recorded other current assets in balance sheet,




k. Investment
Current investments are carried at cost value.

Long Term Investments are stated at cost less provision for diminution other than temporary.
Company .

|, Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing difference”
between taxable and accounting income is accounted for using the tax rates and laws that
are enacted or substantively enacted as on the balance sheet date. Deferred tax asset fs
recognized and carried forward only to the extent that there is a virtual certainty that the
asset will be realized in future.

Rs. In Lakhs

Particulars 2024-25 ' 2023-24

Opening Balance of Deferred Tax Liability 265.99 . 320.06

Deferred Tax Liability/ (Asset) (On Difference Of 47.21 ' 265.59

Closing Balance Of Fixed Assets In The Books Of

Account And As Per Income Tax) |

Deferred Tax Liability/ (Asset) (On Difference OF [0.41) : :

Closing Balance Of Bonus In The Bocks Of Account

And As Per Income Tax)

Gross Deferred Tax (Liability) 312.79 265.99

Gross Deferred Tax Asset = =

Met Deferred Tax Asset/(Liability) 3279 165.99
m. Provisions

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources will be required to settle the obligation and a reliable estimate can be
made, Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the Balance sheet date. These are reviewed at
each reporting date and adjusted to reflect the current best estimates,




n. rowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A gualifying asset s one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are

charged to Profit and Loss account.

0. Earnings Per Share

The basic and diluted Earnings per share are computed by dividing the profit after tax for the
year by the weighted average no. of equity shares outstanding during the year.

Rs. In Lakhs

Particulars N | 2024-25 2023-24

Het Profit for the period attributable to equity shareholders 483.28 300.69 I
(Rs) !
Weighted average number of equity Shares outstanding * 14134500 14134500 |
Basic eamings per share (Face value of Rs.10 each) (Rs) 3.42 | 2.13 !
Weighted average number of equity Shares (incl. dilutive) 14134500 | 14134500 |
outstanding

Diluted eamnings per share (Face value of Rs.100 each) (Rs) 3.42 2.13

p. Payment to statutory Auditors

Rs. In Lakhs

Particulars 2024-25 1023-24
Audit Fees 0.65 0.65

g. Contingent Liability:

The company has extended its corporate guarantee to bankers of United Polyfab Gujarat Limited
for its utilization of various Credit Facilities to the extent of Rs.5877 lakhs.

The Company has a Bank guarantee Rs 165.75 lakhs against Security deposit of Torrent Power Ltd
And Gujarat Energy Transmission Corporation Ltd are as Follows:

SR. TYPE OF 8.6 DUE
N |BGNO BENIFICURY NAME | TFESE . | o8 |DATe |
1 | 0505419BGO000905 | TORRENT POWER LIMITED |  FINANCIAL B.G S6.14 | 31/07/2025
]
2 | 0505416BGO000391 | TORRENT POWER LIMITED |  FINANCIAL B.G 4557 | 30/03/20%6
GUJARAT ENERGY |
3 | 05054238G0001340 | o cuf ) EREROT o | FINANCIAL B.G .81 | 24/09/2027
4 | 0505424BG0000121 | TORRENT POWE | FINANCIAL B.G 2323 | 01/02/2008
L ALt |




Income Tax:

Hame of | Mature of | Amount (in | Period for | Forum where the dispute Is |
statue Dues Lakhs) which  the | pending
Amount
relates |
F.Y. 2018-19 | Appeal is Filed with Commissioner
. 40.16 of Income Tax (Appeals)(NFAC), and |
A.Y.2019-20 | Disposal of the same is pending
Income Tax
Act, 1961
Income Tax - Y. 201718 | opeal is Flled with Commissioner
Devmand A.Y. 2018-19 | of Income Tax (Appeals)(NFAC), and
Disposal of the same s pending |

Tax Deducting at source (TDS)

Date : 05-09-2025
Place : Ahmedabad

Rajiv. C. Shah (Partner)

M.NO.043261
FRN: 108454W
UDIN : : 2504326 1BMKZDHT 546

[_SI. Ho Particulars Total Default (in Rs.) |
1. F.Y.: 2015-16 600 |
o F.Y.: 2021-22 870
|
3. F.¥Y.: 2024-25 8320
For and on behalf of For, Rajiv Shah & Associates,
Vinod Spin Pvt Ltd r )J Chartered Accountants
Director by
Anil Mittal  Nirmalkumar Mittal {"UL
DIN:01526926 DIN:O1528758




