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Independent Auditors® Report
To the Members of

o M/S. VINOD FABRICS PRIVATE LIMITED
Report on the Standalone Financial Statements
Opinion

We have nudited the accompanying standalone financial statements of M/S. VINOD
FABRICS PRIVATE LIMITED (“the Company™), which comprises the Balance Sheet as
at March 31, 20235, the Swatement of Profit and Loss, and a summary of significant accounting
policies and other explanatory information,

In our opinicn and to the best of our information and according 10 the explanations given 1o
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in confommity with the sccounting
principles generally accepted in India, of the state of affairs of the Company as at 31" March
20025 and its profit for the year ended on that date

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Dur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Awdit of the Financial Ststements
section of our report. We are independent of the Company in sccordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethica. We believe
that the audit evidence we have cbtained is sufficient and appropriste to provide a hasis for
U opinion.

Information (dther than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other imformation. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Repor, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financinl statements and our suditor’s report thereon,
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Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial stastements, our responsibility = o
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our sudit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclode that if there is 2 material misstatement
of this other information. we are required to repor that fact. We have nothing to repon in this

regard.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors 15 responsible for the matters stated in Section 1 34{3) of
the Companies Act. 2013 (“the Act™) with respect to the preparation and presentation of these
standalone financial statements that give & true and fair view of the financial position,
financial performance and cash flows of the Company in sccordance with the sccounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accountmg records in accordance with
the provisions of Act for safeguarding the assets of the Company and for preventing and
detecting frands and other irregularities, selection and application of appropriate accounting
policies: making judgements and estimates that are responsible and prudent: and design,
implementation and maintenance of adequate intemal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the financial statements that give a true and fir view and
are free from material niissiatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company s ability 1o continue as a going concem. disclosing, as applicable, matters refated 10
going concern and using the going concern basis of sccounting unless management cither
intends to liguidate the Company or to cease opeérations, or has no realistic aliernative but 1o
do 50,

Those Board of Directors are also responsible for overseeing the company’s finencial
reporting process.

Anditor's Respoasibilities for the Audit of Financial Statement

Cwur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materisl misstatement, whether doe to fraud or error, and 1o issue an
suditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not & guarantee that an audit conducted in accordance with SAs will always detect &
maierial missiatoment when it exists. Misstalements can arise from fravd or error and are
considered material if, individually or in the aggregate, they could reasonably be expecied w0




A further description of the suditor’s responsibilities for the aodit of the financial statements
is included in Annexure A, This description forms part of our asditor’s report

Report on Other Legal and Hegulatory Requiremenis

Companies (Auditor’'s Report) Order, 2020 (“the Order”) isswed by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and
statement on the matters specified in paragraphs 3 and 4 of the Onder. is not
applicable.
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. As required by section 143(3) of the Act, we repont that;

We have sought and obtsned all the information and explanations which 1o the
best of our knowledge and belief were necessary for the purpose of our andit.

In our opinion proper books of account as reguired by law have been kept by the
Company 5o far as appears from our examimation of those books;

The balance sheet and the statement of profit and loss dealt with by this Repori arc
in agreement with the books of sccount;

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the companies {Accounts) Rules, 2014;

On the basis of wnitten representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 11, 2025 from being appointed as a director in terms of
Section 164 (2] of the Act:

Intemal Financial Controls in terms of sub section (3) of section 143 of the Act i=
aot applicable.

With réspect 1o the other matters to be included in the Auditor’'s Repont in
accordance with the requirements of section 1971 16) of the Act, a5 smended:

In our opinion and to the best of our information and according 1 the
explanations given to us, provisions of section 197 are not applicsble on the
company.

With respect to the other maiters to be included in the Aoditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and scconding 1o the explanations
given to us

i} The Company does not have any pending litigations for which provision have
not been made which would impact its financial position.

il} The Company has made provision, as required under the npplan:lhh: Iﬂ of
accounting standards, for material foreseeable losses, ifany. s y
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V)

The Provisions of transfer of funds 10 Investor Education and Protection Fund
not applicable to the Company.

{a) The Management has represented that, to the best of s knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from bomowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise. that the Inlermedian,
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, 1o the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded in
wriling or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide amy
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriatz in the circumstances, nothing has come 1o our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 1l{e), as provided under (a) and (b) above, contain anv material
misstatement.

v) The company has not declared or paid any dividend during the vear in
contravention of the provisions of section 123 of the Companies Act, 2013,

vi) Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the
financial year ended March 31, 2025 which have the feature of recording
audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software systems and as
informed to us the audit trail has been preserved by the company as per the

. statutory requirements for record retention.

Place : Ahmedabad
Date ; 23-00-202%
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For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
Firm Regn. Mo | 06801W
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< auray Nahta)

Partner
MMl 16735



Annexure “A" to the Independent Auditor's Report
Responsibilities for Audiv af Financial ¥iatement

As pant of an audit in accordance with SAs, we exercise professional judgment and maintain
professionul skepticism throughout the audit. We also:

#  ldentify and assess the rnsks of material misstaiernent of the financial sistements, whether
due to fraud or error, design and perform audit procedures responsive o those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from frasd it higher than for
anc resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overnide of internal control.

¢ Obwmin an understanding of mternal control relevant 1o the sudit in order to design audit
procedures that are appropriate in the circumsiances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Staternents in place
and the operating effectiveness of such controls,

= Evaluate the sppropristencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropristeness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists reloted to events or conditions that may cast significant doubt on the Company’s
ability to continue as a8 going concem. If we conclude that & matenal uncertainty exists,
wi are required 1o draw attention m our suditor’s report to the releted disclosures i the
financial statements or, if such disclosures are nadequate, to modify our opimon. Our
conclusions are based on the audit evidence obtained up  the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
25 B going concem.

s  Evaluate the oversl] presentation, structure and content of the finencial statements,
including the disclosures, and whether the financial statements represent the underlying
fransactions and events in a manner that achieves @ presentabion,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, mukes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements mav be influenced. We consider
quantitative materiality and quatitative factors in (1) planning the scope of our audit work and




- in evaluating the results of our work; and (i) to evaluste the effect of any identified
misstaternents in the standalone financial statements.

We communicate with those charged with governance regarding. among other maters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a sistement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence.
and where applicable, related safeguards.

For and on Behalf of
Nahia Jain & Associates
Chartered Accountants
Firm Regn. No. 106801 W

=T Quﬂr MNahim)
Partner

MNoll6735

Place ;| Ahmedabad
Date : 23-09-2025



Date : 23/09/2025

VINOD FABRICS PRIVATE LIMITED
CIN - U17T119GJ1983PTCO06579
Balance Sheet as at 31 March, 2025
! in Lacs)
ol As at 31 March, 2025 As at 31 March, 2024
Particulars
No.
Rs. Rs.
|EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 1 90.7% w0y
(b) Reserves and surplus 2 1,226.49 1.98.77
{c) Money recelved against share warrants x -
1.0n7.28 1,754057
Share application money pending allotment
Non-current liabilities
(a) Long-term borrowings 3 267.70 5058
(b) Deferred tax liabilities (net) 2854 3=
(c) Other long-term liabilities 4 146.45 475
(d) Long-term provisions - -
&4 &5 TILTS
Current liabilities
(a) Short-term borrowings 5 97.3% 4500
(b) Trade payables
(i) Total outstanding dues of micro and small enterprises &0.82 -
(i) Total g dues of ¢ other than micro 6 127.54 7453
and small enterprises
(c) Other current liabilities 7 304.37 .3
(d) Short-term provisions B 4531 334
B35.43 LN
TOTAL 2,599.40 2.741.81
(ASSETS
Non-current assets ™
(a) Property, Plant & Equipment and intangible assets
(i) Property, Plant and Equipment 9 1,348 08 154345
(ii) intangible assets £ 7415 e a3
(iif) Capital work-in-progress = .
{iv) intangible assets under development - -
1,82.23 1,60.29
(b) Non-current investments 16 . n»n
{c) Deferred tax assets (net) .
(d) Long-term loans and advances 1 711 &8.89
{e) Other non-current assets -
1,528.05 1,789
[Current assets
(a) Current investments - | -
(b) Inventories 12 51.66 S
(c) Trade receivables 13 620.63 &
(d) Cash and cash eqguivalents 14 20126 414
(e) Short-term loans and advances 15 176.10 i &
(f) Other current assets 16 T .8
1,071.3& S
TOTAL 2,399.40 2.741.81
See accompanying notes forming part of the financial statements
As per our report of even date .
For Nahta Jain & Associates For and on behalf of the Bcard of Directors
Chartered Accountants VINOD FABRICS PRIVATE LIMITED
Figm Regn. No. 106801 W
av Nahta Sureshkumar Mittal el
/ (Partner) (Director) or |
M.No. 116735 (DiN-01106112) (DIN-015269286)
Place : Ahmedabad Place : Ahmedabad

NAVKAR HOUSE
AMBAWADI,
AHMEDABAD-15.




VINOD FABRICS PRIVATE LIMITED
CIN - U17119GJ1983PTCO06579
Statement of Profit & Loss For the year Ended 31 March, 2025
S (Amount in Lacs)
For the year ended | For the year ended
Mote 31 March, 2025 31 March, 2024
Particulars
No.
Rs. Rs.
CONTINUING OPERATIONS
Revenue from operations 17 443514 3,831.23
Other income 18 19.57 16.95
Total Income 445471 3,848.17
= Expenses
(a) Cost of materials consumed 19 968.51 934.32
(b) Purchases of stock-in-trade - -
(c) Manufacturing expenses 20 2,569.01 1,973.50
(d) Changes in inventories of finished goods, work-in- 21 10.77 0.69
progress and stock-in-trade
(e) Employee benefits expense 22 337.69 306.18
(f) Finance costs 23 50.29 106.65
(2) Depreciation and amortisation expense 9 232.50 174.37
(h) Other expenses 24 121.75 100.22
Total expenses 4,290.52 3,695.93
Profit / (Loss) before exceptional and extraordinary items and 164.19 152.24
tax
Exceptional items
Extraordinary items
Profit / (Loss) before tax 164.19 152.24
Tax expense: |
(a) Current tax expense 9.3 53.40
(b) Deferred tax -7.83 -13.81
(c) Add/Less : Excess/Short Provision of Income Tax -
Profit / (Loss) for the year 122.72 112.65
Earnings per equity share of face value of ¥ 100/- each :
Basic and diluted (in %) 135.16 124.08
See accompanying notes forming part of the financial
statements
As per our report of even date
For Nahta Jain & Associates For and on behalf of the Board of Directors
Chartered Accountants VINOD FABRICS PNVAT!\LMTED A
Firm Regn. No. 106801 W \_ / s P
urav Nahta) Sureshkumar Mittal
- Partner (Director)
M.No. 116735 (DIN-01106112) (DIN-01526926)
Place ; Ahmedabad Place : Ahmedabad
Date : 23/09/2025

L e ————

NAVKAR HOUSE

AMBAWADI,




VINOD FABRICS PRIVATE LIMITED
l ] | _ ' : L
A, Cash Flow Statement for the year ended on 31-03-2025 R
| | | | (Amount in Lacs)
For the year For the year
St Particulars ended on ended on
Ho. 31/03/2025 |  31/03/2024
Net Profit before Tax and extra ordinary i'ten'_ls 164.19 N 152.24
Adjustment for: i -
Depreciation PSS 23250 274.37
Interest received 7.18 T E:] |
Profit on sale of fixed assets . -2.61 0.594
Interest paid | | DED 45.48 104.57
Operating Profit before working capital changes 432.38 515.91
| j| s )
Changes in Working Capital i
Increase in trade and other receivable 57.58 158.48
Increase in short term loans and advances 2 649
lincrease/decrease in ather current assets =
Increase in inventories| a7 10.95
Loans and Advances
~ |increase in trade payables 113.83 4734
Increase in current liabilities 5.00 115.95
Increase in short term provisions | T ki T 3403
I =3 e |
Cash in flow from Operations 670.61 528.06
Cash in flow before extraordinary items [T 670.61 528.06
Direct Tax paid | -49.31 5.4
Extra ordinary items (prior period adjustment) = =0 -
|Net Cash in flow from Operating Activities 621.30 47485
| .
|B. [Cash out flow from Investing Activities
[
Interest received = R T i %ML . .. 3]
Purchases of fixed assets [ -12.83 -25.77 |
Sale of fixed assets i L 300 185
Dividend received T S -
Increase in long term loans and advances 422 = 1%
|Net Cash out flow from Investing Activities -6.87 | -22.99
| |
C. |Cash in flow from Financing Activities: a5 o \
Interest paid | I 5.4 -104.57
Issue of share capital including premium - -
| |increase in long term borrowing 22328 3.9
Increase in long term liabilities , -100.94 -162.51
Increase in unsecured loans [ - -
| |Decrease in short term borrowing 47.61 =%
| | [ . o
Net Cash in flow from Financing Activities 1 ) 41731 | -449.97
Net increase in cash and cash equivalent 197.12 1.6%
Net cash and cash equivalent e 414 2.5
(Opening Cash Balance) | _
Net cash and cash equivalent m| [ _ 201.26 414
(Closing Cash Balance) | ' |
o =% s Bl e
1. The Cash Flow Statement has been prepared under the Indirect method as set out in AS 3 on Cash Flow
Statement notified under section 133 of the Companies Act, 2013, read together with Companies (Accounting
Standard) Rules 2021 (as amended).
As per our report of even date 'memwindmmmamm
For Nahta Jain & Associates |~ | VmoD FABRICS PRIVATE LIITED ns
[chartered Accountants| Y [ W S S
[Fi : A LA i '
3 |Sureshkumar Mittal : Mittal
(Director) s (Dires
/] M.No. 116735 (DIN-01106112) (DIN-01526926)
3 lace : hmedabad -
Date : 23/09/2025 ] R




T Share Capltal

freried Share Capital
1,00, D00 Equily Seares af § 100/ - sach

Brued, Subdcribed and fully paid up shares

VINOD FABRICS PRIVATE LIMTED
CIN - L1 7119601 S IPTCOGESTE
s 10 kicounta

0,793 (FLY. 90, 793) Equity Sharis of ¥ 100/: each

Tolal baied, Sutncribed snd fully pald up shanes

Ay ar 79 e, a8 1iaa Masch,

20315 roze
190.00 10,00
.75 W
%05 Cal

o, Aeconciistion of the shanes outstanding at the Beginaing and 8t e end of the reponing period

Equity Shares

AL ek beginring of the period
lidsird duriny the period
Cutstanding at the end of the pericsd

b, Termarights attached to squity shares

Ba st §15t March, Z015 &i id D13k March, 1034
B, | B M, R
0.3 [ S, ¢ | =
W W W — |

The company has onty one class of equity shanes faving e value of Re, 100/ per thars. Exch holer of sty sharen m pet s b it wile S
ihand, The compary declare and pags @viderd in indian nupee.

€. Balilly of share holders holding mere than 5% shares in the company.

* 31 March 1015 21 March I024 ]
Mo, % of hoiding no, | A | |
220 LI 05 hAT

X ] .2 p-2 Wy b

B, 330 b £33 AT
350 Lt | 1
l1.um{ 7| 11,600 | LT
528 S.E} S | W
5007 5. s | L5
2,608 5,07 4804 HJ'.l-i
a0, S B T -u_q..l
2,731 [T} BT | 1000

45 per recorcs of 1R cormguny, cluding its register of shane holdeny/ memben sad cther deciaration receimd from 15 s5ers Folders repirsirg
lpraafIctal inberest, the abowe share hobding representy both gl and Seneficial ownership of Pane.

o, Eguiy Shares. hilsd by the pramolers at the end of the yoar

I Y " AL ] | EIM@
LT §of ioted | X change durfag | Mo of thares | % of tote share & churge gyriteg the
Name of promoter shares ShaEres e yad SR |
Suresh Kumar Mangalchand Mittal 1 13 3 - Fal LA i
il Kimar | P . ¥ 1 - o =
Winod Kumar MIEEST pri L] [ § - | 3778 -
Anil Kumar Fil 5 %I R H
I Riiarves & Surplus As of NHaE March, s ar 3048 March,
00X e
Saeurithed Preemdiim Account
Balance & pir Lisl Timancial stalement T F ol ]
At Presoum on shares Fsusd durisy the year -
Cheriing Badarce Pl My
General Resorw .00 [=E

Imet, Allow, Reserve

L¥S



L1

Prodit & Loss Afc

Balerce aa per lmd financial staiement E¥T. 58 TR R
Praiy far the year wn TEAS
Clioafrg Balance .08 W5
Teksl Reserves i Surplus f&-ﬂ 1, 10N TT

3'-“"'5“1“1‘“"- s wt Niag March, iyt Dt ey
2ds Hira

Secured

Term Loan for i bines fram

Stwie Bark of Indla

551 il (1Y) ATg Mo, 35605747526 (5.50 CR) 155D 17

S5l (W) ASC MO, J9RT5E408E (580 CHY bl riam

BB GECL ArCMe 93NN

(108) Lach e

S GECL-EXTENSIOM &/C

O AT 0L 7811 1T

HORC Bark Lid, o0or Loan | 14 0% oA

Sub-Total #7357 niix

ey 5 Curment Maturity of Long

Tirrey Dl ar o T
Totad Long Tarm Barrowlng 4T TS 450 Wl

1 Term Loan. from State Biek of indle carriery ivienest rate of 1508 soove Scave Bank (EEUR). Thu boss by Prisueily seconed by iSypottecation of Sxsees
craated cut of term loan, ds collaberal seourity Equitable Mortgage over the (1] Factary Lo iy Biciidieg Sorvey M./ Piok so. 108 [Pai) s the
atjpwr Gopalpor, Taluka Cry and Desirio) ahmedabas in D namg OF (he wnil adesryyt g B08F.50 5o, vox. () BN cwr OfFfice Frarmmes Mo 727
Yaniiaya Bhavan, Kankaria, Abmedabad in (e aarme of Wirod Tesile st Prop. Anil Mizzal) (1] B over DEFice Fremive tie, 138 Variirss Shewe,
Kaniaris, Anmadabad n the name of e cormparey (€] EM over Shop o, 10 & 92 locaten af 16 fer, Dhusus ey Towers, & the same of Lfl Micsl
#nd |S) Extermion of EM over Bingiow Mo, B sdmessuring 113347 sg. mois 3t Tivlera Grewni” Sanathel, Sanand = Ere e ob Soress Meitsl g

olFery, 'I'l'l.-htn.im..-ﬂnd by personal guarantis of all che dinechers,

7 Iretallmerts falting ol In respact of a1 e sbsive Lerm loam uple 1100 I008 saer e grouned under Ty =amur ey o Losg e borrmesy

irafer Mot 5
4 Crther long-term |labifittes Azt T el Ad e T ek
Ios =g
Ligen From Dihers =" i )
DL h 50 5047
% Bhort term borrowing Az af Tt eeere®, ks ool Nigt sharch,
s 4
Spcured
Cash Crecit from State Ban of Indls TLTL i
Turreni MajuriDhes of Liorg Term
Berrowing TTR.&T pr il 2
297 1% 3y

Mo The Working capltal TacRiy From Stste Bank of ndie caret intenes rote of 2. 50%an0we STa%0 Bank [EBLR). Working Caxital faciity primarity secored

bta By Hypoikecstion of estive siacka of raw materiz=t 7 SIPF Pivished goods, ot covnusmatle sfisdes and receivrhles of the compers. s collatorsl
e [ty Equitable Mortgage aver the faciory land & Bullaing wrvey e, /piat o, 108 iDadki) in the Saliour Gopalpur, Talda Oty and Dl
atmedahad In the name of the unit sdmsasuring 085,60 sq. ydi. sli EM oeer office premises o, 217 B 128 Wandjaya Brasan, Mk At
in the name of Vinod Textile Wils {Prop. Anll WETRl) and EM gwes shop Mo, 11 B 11 located at 132 flor, Drarjey Tevwsn,. The e st puarsissd by
personal guarardos of sl the direcior.




& Trade Pagables

Totsd outstending dues of micm
enterprise snd small enberprises
Totsl outslarding duss of
cresfons olher than mico
Enteprises and smail enterprivses

s at Diwt Warch,  An at 3Tt Sanch,
1015 aza
@
P FUSY
e 3T TLE]

1 Dty of Dhusen B0 Wz, Semaall B Mocliven Exvarprive s datined usder MSMET Aet, 2006 This informatiot, il feguited 1 be Sachaes wule e

information available with the Company. Thiv hm been felied ugon by the gudiion.
Disclesnine rulutheg to aging of Trade payitile for current and grevkes year

Wicra, Sreall and Medium Enterprites Development At 1004, hars been determimet 1o The exilent jck partim have been dertdied on e e of

202425 Dutstanding for fofiowing periody from doe dete of payment
Particulsrs Mot dus I'“’:rm' 1+1 s I-3yeari | dacre than § pesnn Tatal
Toted cetistanding duss of miow entepriae .
small en 13 =N F _BREE |
Total cutstanding Sues of rediton ather
than mic enlerprine s pmill enterprine - 7.5 [T - 1378 |
: 1H8.34 o8 - - TRl
20L-18 Cutvtunding Jor follevring poviads Tram dus duts of peymaet
MOt Suier | L Than 1 1=1 paars 353 i 3 ypmary | Tetad
yhar
fa.51 fa_t]
|
= 74,53 - - = | r-u:_:-
7 Oaher Current Linkdlities A3 0§15t Marchk,  da b B smece,
4 p i b | i
Statutony Duss ol L
: Fayablies Tor Capent Expersis . TS
Provisions 1.9 T
30437 79937
B Short Term Provision dn ot 31st Mk, oat Yot ek,
s mra
Provision for Tas &1 410
07 3i.a0




13 Mon Current investment AL @t B1E March, st 31¥ M,

rioki | 0ls
Mon Trade inventmant
Iregstmant i Equity Bhacea
iy Qe
Wimod Dendm Limited 600 S0
{25000 Shardes Ry, 10@aih |
Winod Somears 1P Limited. 2,00 -
{0000 Shades Ba. 10 @ach |
L8O [T
IFrwastmand i Property
Flat WO, §-803% Savvy Seafaa) pL i - 14,9
I4.7m . 7
Toxal ] 179
Aggregate oo of quosted irvestment =
WEWHWW om =l
11 Long term Loam & Advances Ad @t Iisr March, ks mt 3ol darch,
2003 Iila
rmdthmum:mu-mdhmhﬂd S Securiy Dy Gowt,
Deoatmenis B Other kathorities Ly 145
Fined Depimily with GPCE!/DGFT Padd a4 Sacurtty by bovt. Deparimesnts
I Otrer suthoritie m s
rlerest Actured on Fig Depos't I7 595
T 48 5%
12 Inventories gk Wk Masel, a3 = s MarTE,
20T M4
(s walupd s certiiad by mansgement )
13 Ran laterisd
Grey Choth (AL Cost)
Coleur & Chamicals (Ak Cost) (TN am
!&.E po 1
il ores
Firg Winosd, Cioal B Lignite | &7 e
Shorps B Spares 1.8 23
Sereen Design LI L ) |
rﬂ“h‘lﬂ'lﬂ: [ COrLy 2.68 YT
Pallution Control Materials .40 Gl
(%] T
i} Work in Frocess
‘Work - i - progress (Goods) {at evtimated cost) . =
Work - i1+ progress Cob] (et eitimated coEt) FLI B L
.43 TLIF




13 Trade Recelvsbles Az st Tk March, &s ab Tfsk March,

i BITE HIZ4

tecured, comidensd pood
Unsesured, coraidered goud &JF &1 TR
il M1l
Trade recwivablos. ageing schedule Tor current yvesr and previous year

Cutitardirg Vof following periods from doe date of peyment ]

Mot D Lluﬂ'm!l.ulﬂub1 1=2 FRary =3 ymarn | ore than 3 pean Tetal
b months | yesr | |
- % £20.83 ALl |
. | |
- - |
- - 420,61 - - - aat. b4 |

1013-24 Dutscanding for Taligwing periods from due dete of payment
Particular Mof Duw | Lewy (e | dmondhs fo 8 =1 yours I-3 years | Morw than 3 pears Tl
& manths year
¥ b T TR .53 = - | 1 W)
) ) i
- - | |

5 ] = N 71 - s
14 Cawh snd Bank Balanoe Az w316t March, iz wt D1 lgrTe,

z anlT 024
Balance with Banks a.m .09
Cash on and -0 .

B FD Fayvang marturity s Ehan 11 mondht i c

Bivi. Ie FET]
15 Other Shart Term Lownd & Advances &5 w310 March, A1 a2 JEl ST,

bi-k5 ] i E
“Balanoe witk Stakutory / Govt, Authocty (TAX B TIR) R ES wrr
[nher Loars & Advances B TR |

[Ungesiongd Bol conyhdred Good)

Fre pald Expenset L ELE L
17470 TR




1& Other current sy dooat et Masek, A3 et T9st Maerh,

kg Wi
Ceposils .9 LAY
1. 71 a1
17 Bevenus From Dperations For e yeer e=ciamd  Fid Tha pmar arcist
11 March, JOZS 30 maish, JOT4
Fsprase from operat bng
Sale of Terdicey
Job Week I 3403178
Finished Sales 5L 3N
Revenum from Operabicnd A ATE 14 N33
Revenue from Operations 4 4% 14 3,831 11
Beiail of Product sold
Dutails of fales
Job Work 1_BEF. 1Y ol CL ]
Tirsibed sales AN
443504 183133
T8 Qthar Income Fur thar yoar ended  For the year poded
¥ waech, 2003 31 s, 1074
et Aoceipt Y T
Interesn on L0, i a5
inberEt of Incomo tza Heford L%
Pt Income on Security Depisit 0L ha 0.3
Ermpty irurmes, Barrels and Otbers Soran 407 3.5
Flyasn . O
Profit on Sale of Aisats L -1
Aebele & Disgount B Clalm o 1.4
Arsiared ¥ 0.0 =X -
Freight & Transportation exp o1l -
ited erap B watie By
TH5F 6. ¥
1% Cost of row material and componants consurhed For the pesr eocded For 0 year soded
I darch, 3035 1 Rarch, 3034
Colowr & Chemical Commomed:
Imvenicry &t the begnning of the pear Jo N H 2.4
hdid,: Purchase b eTE
ke L s ]
Lest: Inwenbory ot the s of TF yoar - 2 1482
Cear of Coboor Chemical cordumiad e 51 V3431
et of raw matiial and componerits consumed w481 “HMAIE
20 Direct Fxpanies For the pear ended For The par snded
B siacch, 2075 31 Narch, 2004
Firg Wood /ol /L geie Consumed
Invenbory ol the bigiening of the yes pL o AsE
Add.: Purchasa [ pild] &E1 M
T e AN 8%
Ly mveriory ol (e énd of the year 417 f - 1

Cant of Fire Wood! Cnal (Lignite corsorsed Til &8 431 TH




Storey i Sgares Barts Cofmorsed
sy Ak Chap birginning of e yoor s Lo

ddd. Purchass Thad .ot
mn N
Less: imupstory al the end of the year S 12 15
end of Stofes & Spare Fariy consumed Fr.al 1345
Packing Materisl Coemy e
wentory ol Uhe beginnleg of the year 0.5 1.0
ddd, 2 Punchigs §2.3N AT ]
1L pEE:
lLese: imvesefory al the @nd of the year O.ad o
o of Packing Material cossumed 1564 [EE ]
Flnkibied goeds Purchass ¥ ) -
Girery Purchase Sl B
Cariage (imwaid & Juiwand) 115 s
Boiler Conausmation Device permit Bxp 343 L1
Drirsing & Dosign Expenses o Lo
Fabric Sewing Experses 1.a7 ]
Effluent Treatmenl/ Comveyance Line Changes S 50
Foldirg, Cheching & Packing Eaps. 579 7 2%
Freight & Transpomaion Expi. A ik
Inuranse Prwiam 45 ]
Pollutin Contnol %.0d i
Powwer & Bectricity INLES &5 e
Job ‘Work/Procesiing Charges el T 450 .5E
Bepalr b MeBLonance to P & W POelL &3 iR
Repains 1 Batid, & Qtrevs LT Lk
Teaking Feei - [ % 1.5
1,383 01 [ER
11 (incroase) § decromse in imsentories For the yidr saded  For the pear eaded

¥ ek, OIS It March, IJAIs

Inventories & the end of e

yaar

Firished Gocoy

Work - i + progress

July 5ok i_£] H

Invenbories ot the Beginning of

ther year

Frvehed Goods

Work - in - progress

Job Stock % ] L

et fincrease idecreme T o
12 Emphoyee Besefit Expemie For iR yiid efded For (he pldr @sded
& 31 roh, O3S 17 Masel, TOZL

Calary, Wages i Bonus T EFF.I

Contrimetion To Providend Fund & E-5.0.£. a3 i

Gratuiry Bensling B35 LR -

Lesre Excailment k5

Stalf ‘Wl barg T

Birecior Remuraraiion j X

30411




I3 Flmance Costs Fer tha wiar endad  For the yes ended
31 March, FOZ% 31 March, 2034
Eark Chafge p o L
Bark Interest [Met of inberest Subsicy received) o.M [
Interest on Car Loan ke - | i
Interesl Pald 1o Difaes (Mt of recedvwed) 140 4T
Ears Frocesying charges L5
Lﬂ 10 5%
4 Administreties Eapenses Fior thal yiar Bndad  For the pear ende
31 arch, FIZS 31 March, 2004
ALy Beseuneration 1,0 L
Bonl Exps L L.
Erokerage & Commission LW .o
Consultancy Fess i &) L4 ]
Conveysmoe, Fuel & Peiral & Viehide Rogairing Expa. 5.4 T.I}
Borariom . L
Elecirical Exparsat ) : ]
Enamgy ¢ Environmental s [l :
Fire Safety Exps. 0.eY = ]
Legal & Professional Exps L] g
Los dua {0 5iorm v Ty
Marnbership B Sutrscription Fees .50 ar
Poyjn Dxpenas 1 L1}
Miscellsreoin B, 0007, & Faciory ) (AL LR
Peiape, Taleprong B Telecommunicaton CE L
Prising B Stationeny 384 L
Fal Expd. 5
Larler Yesr Exgerises 0.3
Prodesrional Tax HE ] ]
Rent. Aates & Taxe Lk o i
Sales Promotion Exps. b p 3|
Security Exp. (LR Bk
come Tax Appesl Fes e oot
Traweling Expa. (=] im
Syndry balesce wrile off [.E1] =
13175 w2
Durtaily of Payment to Acclitan
Far the peer I For 2he i aeded
Particolers 31 March, 2023 | 31 iareh, 1024
ALditer Remuneration |
altabutory AuSE Feesy .00 | 8- -]
o) Tax dudit Fests 1. LD
|'I'uH.I- 188 100

2% Previous years liguirs Bavwe beon regrouped ¢ reciassified wherss Secokiiry 10 COTEERaNd with the current yesry camifcst | Saoocr

b Fhgures hivre bees rounded off to nesrest rupee,

17 Zalance of Trage receivables, Trade payabies, Losr and advances, ursecuned loans sfe ket S0 donfirmation,

24 i the opindon of Fe direcions, cerrenl iaeats, ians and advances other than doubthd kave the sates of which they are stated = The Reliscs- S
# rewttyed In s ordinary course of buses. The prie'ion for all known labilites o adeguete s oot b et of 1he EmoUn FEsTEaS

ECEAry.




18 Prowinkn fof Incnime - Tas 5 made in acoondamce with taxahle profic of the company for the veal ynder consiceralion.
30 There are re separate reportable segrnenty i por Accousting Standsrd 17 s the entle cperutions of the Company nelite 12 o6 legrmant. ¥ the

Textils,
11 Valoe of Iniport on CF basis during the ypoar, F.¥. 30415 F.¥. M0Z3-14
Ty Raww Mearorial L :
i Components & Spare Partd ML =
1y Capital Goodk b,
F.¥. H14-15 F.¥. II3-14
31 Expendiiure i Torelgn cumency, remfitrse o fofilgn cumency and iz =
rarnings in foreign currency during the year,
Y. 303433 F.Y. EOI-IE
Conbngerd llabllicies B
33 Lommitmenls FEL 8
34 DEFLCRRED TAX
Major compesants of deferred tax ars:
3 ek Il_.;__ 31 e JO34 |
0] ETRET]
TS| T

1% Beeck o of sxpendiburs innurred on ermplmeis wha wers 0 recoind of remUnEnsln SiTegETing B 00000 - o move for yee o R BS000G - o
more, where empkined for @ part of the yeer. Wil Previmn Yea  NEL

36 Mature of Busness ; The Conpasy 1§ engiged Nty the boanesy of Froomaing, Dyeing & Frinteg of Grey (ot & Job ok

The cueTany fus recetesd notice from municipal SSPmraton regaridng the comattuction
sctiity Song on Tactory lend. The malier & pesding in the high court B The sl | e

37 Factory s Located on Agriouitore Land srdl
e Legal makters are by periud By the
T

peraued by T (ompanTy.

38 Dischosures In reapect of related partics aa defined in dcceunting Standard 18, with whorm LinrsscTons vt Laken lace durmg D pesd '8
bl e -

&, Cancerns in which directors or thelr Arlatiees are incerested;

Aarna impex

I:qud Impesx

Gagan fymtheticy

Harh Impey

Lo Teat s

M. P Fabrics

Al Pofyoo Gujrat LLP
Wirad TautHes wils
wahthnael Cot fabs LLP
United Techkfab Private Limited
Winod el Lid,

Winsd Ensrgy LLP

Parul Emterprise

fitaber Cortaf
§ivier Concem




B, rectors ang éeir reiobives:

Thii Suresh M Mitial Direcior
Shri Wirmal M wELsl Dérecior
Sl Vinged M Dl Pirecior
Shiri Anil AL AstiEn Direrior
Sl Uemils W VELS Relabhve
el . MRt R e
dansl WALt Rmntive
Pand Saittal Aelxtve
Sl Karrals & WiCLsl Relalive
St Kusaem 5. alrtal Reative
St Bacha YWoMitsal Belzive
Hirmad W Wi HUF Aelgires
Sh Suresh MOWITTAl HUF Ralztie
Follimdng 1ramaciion wers ciriad oul mith the realed partiss = ther ondinary Coufie of Bualnetl:
02415 13-4
Concerm tn
o, which | Conoprmm in wiich
Mo Particulas Qirecton” & | drectors and|  Directons” B directon wd their
i Rolwtres thedr | Ftatives rEeE W
reiEvE RS
Irdarailed
Wil - 41 %2
: Wil Lo i Pk,
AL | il (TN i
] 5.7 L] 1 L1
ki M| A il 3225
] wil| TS24 | TLOE |
Wil wll] Gl Wi
12 a1 | FE LT |
1 Wi will 100 -
| T Bl L W

The particulars grien sbove hase been Wentfied oo the basls of wfomation sesflstie wihh U compeer.

39 Micro & Small Dy

HW'M Flven b Us Therm wiens o Amoant cupsndus and recraining SUtELassing [0 IMEd scale and For gy Incusirisl neslier on
poomnik of princypal and fof inlerest ai i1 the Clire of thie yiar, Baied on bhe Slarmadion svilable with compey, Defe are oo dor afillasdling 1
Micro and Small Enterprises a3 defined under Micrp, Smail sndd Mediom Erterprisers Bevelopment g8, X068 for' —ore thee 45 deyy o ol Sarss 17,

Farticulsn s at [
BAR o T iah i IO 024
Fr‘n:lpﬂmtrﬂnhhqnmﬁihlnf.ﬂﬂrul:
|the yeur end i

Ittt ghar Thirenn

AmpunT of Interest pakd by che Company in teem ol

16 of the SSED, slong with the smeond of e
made to the supplier beyond the sppoinded day

during year,

Amouek of interet dus and payable for the period of
detay in making payment (which fave been paid bt
eyl i Pl el cliry CLFING U yuar | But withoul
Arifing (R intereal specified under 1he MSAET,

Arnranl o InLEreR AcErued Bod e ining ungale et
The end of accousting wear




40 Provious year's Tigunes hawe been regroused resmanged whonswsr NacISary 10 48 15 Suke them comparabia with the Tiguees o Th curnmt g

41 Esrnings por share
Particulars JLO3. 3078 3I1,05.2034
Feghil ard loas after Lax 1,75, 71.513 1,170,865, 7
B, of Sraney 90,791 90 el
Baak Enrnings per shars ) 35 16 1ie08
41 Cther Statutory bnfarmation;

¥. Dadatls of Benand Propecty; The Company does not mave ary Bemami property, whistil any pSceeding b s mitisbed or pendiey sgeest the
Cismpasy for Molding 4y Besarsé property.

.. Dwinlls of Charge: The Coimpany dor iol Bave sny charpes or setfarkion wilch t yot (0 be reshitered wiih B0 bewore (fe siwtuiory perind

3, Detalis of erypko eurrwney ar virlus) cirfency; The Compsny fes nod Eraded or imesiod in Crypts curreey or Virlusl Carrency Surmg e
fiancial year.
4 [mimntion of borreeed funds snd fiece BUSEINDE

Tha Lompary Fas ot feceived any Tund from any personls) o estibyinh, nousteg fawign enlilie (Funding Periy) wits the oroermanding ehaisee
recarded in weiking or otherwise) that the Company chall:

1) directly or inditectly [8nd of inveal in sthes perpont or enlities identtfhed in any mannee whatissws by o or Betall of the fundeng By
{LErbrabe Beliclariash o
{b} provide any pararten, WECUFLY O thi lie on Sehall of The Uitrmate Beneficiarien.

5. Undiclapag ncomes The Company doms mof haw any Irangaction whizh i not fecorded in The bookn of soooonts that S b e o
daiowed as income during the year In the i asseerremis undie The Ingome Tar A2, 1961 Lhach 25, sesrch o Sarery &F 6% DNy reiswpnl
proviaions of the Income Tax Act, 1961,

b. YWEiui Defasker; The Company i nat Qeclared 85 willlul aefauller by ey bank or financial InEERLEion (a5 defind Lnder 1he Cormpeesie ke,
2013) o consertham tharesd o ather beeder in actordance with the gidelines oo wittfal detmdten e 5y the Rieve Besd of e,

h'rm-:tulurmlwprnu.llmm =

% _with struck off companies:
Thm nutmﬁfmwummm COMFEMANIN KIFUCE o uncler siction T4E of the Dompanies ket I0M3 o moetion 563 of

Company Act, 1955




e

41 Decimars rofuringd wided Weeion TR o The Diman b A01. T0Y)

[Fortiuban

e

RfHaEary

Jaiil Veslirs

ASii Ll Boad
Aty

|_Iu!l ot gt ervlirvg 4% 1 Ralarice ghaee daie in
L]

CumrasEsw | vessliml

miped ol shove caame
FiHaEary

minl Yesiien

| REIECLILED Hoo

He M,

da. Flggresy baaes: fasse preseeed m ity of napesy with Swa deviesln
4% Aadic iis dlLiches i § el SRELGE

& jper o rupord. of weon dais
For Hafris Jais B Asocisbes Far il o befuat of thee Beard of Drecary
¢ haneresd sorouaréanky FIROD FARDCS PEVATT LISTED

| Fiee . W IGEE0T W

Hia| i 4 Yarewhiarnar Mt
Parines 1= ud g

M. Fa, 116778 - eR 110

Flacs - dhmaedaned
Dl - SAAPACDAIY




G I L Wt i e [Wm [amar
+ :
=i CLok Ly i ] ey | ey u T T
u 3] L] LLE L L] i
il W (18 [ i 1] i
) Bl il Ly (ATl - 1]
L1 il B [LT] 18] ' N
[T [TE] . win i Iv1 Wy
= WA i e [fT] T -
ki 1L i (1N Wl L]
i N eens 1} Wi i I
uan T [LTT : il 1] LT
ain i =i 3 [ Wi Wi
nu i -l - wa B o
Fan i B L ] N
) [ |- [y BT i Pl
CLE (11 i [11] Wi [ e
@i i ICL Wi 'y T LLE
i by 7] i - - -
Ly - I s 3-8 (&' (7T}
Eil [T T i wi i £ Tri T
17 ] ®L i (TN i W i
1Y LT | i L LT - -t T
71— ] W e (14 s _ s —
ST F— T (ol — | 1] e - 711
I =1 i - 1R b Wi O B T |
= i - Wit i i e —_—
I [ N T (3 o i Wi © mesarenloaman
Tiewm L e W “Teiwr il B T s B
=i [ ifim (T8 i 1] O warady
I L [ A Wi miL T C A e
: - —a i e —— e = —
e a0 _— e I e el —— |I.._m.llq-.__n. =
17 S | T E— TG Y e B T Y T ammmen %
3T L 1= | = T aiT [mai B L T L TR I
[ 1] L I e = |mE e T | P
J R NCT B LI - U e
- "y ke & — 1 - TR - | T W [ e e
; = iy B L) L A T T — LEﬂ | — i
1 [} T = i B 1 T e [T . eyen
= e BHE digrr i — G L K] Wil Lt BT T T
=l P e e b - L. e e TR
S [ E— T |Ww =W T fiad
L —— | i [T A : e
TR . I
EII_EII *_I_““_a !ﬂ# P e _uﬂ_ﬂ___.n e | matd e | vy toomames | ey g St
] L ool WO
_ SEVEOE - A
i ~ ININJING3 anv INVa A laSdodd 553100 .




L] | | 3T 1] [T | Tan [menne | re————rry

ICICT .__.nl..m._— m.ﬂ _T.? ._.Hn WERT  [4dEN .T._.. [=n | | G wam

W “—.H.n_ 1 | _. | i _I-_ | = ._. —_ ]

fzFmini

.I_.._._._.-.I_._.-__.-r_




04 JUSLLING U pasdojdu ) ey

A g

4. )

0l £l i
A AL R A LR U e B ang _ o L L3 oy Aoy ey uooaansglon
i i Bupyiom |
UL o Mo b asenaag FLw o0'i 1 FAM
adlnid PUIE B[RS yan) L) asrar| of ann |5 Japy DRy JaRGLING [Ry0ed =g
QAR Fpen alesne ) See e s Mcusaday e ey (IR
TR D B g U e o) ang | w3{05 1N ojpy FanciLIng spqeaEsay 1ot Ll
Mg & bapsoyaieis Hussor {4, wii)
YN A EVFé fid
L) Jap | oyged Ajintg uo wangeg|
Aqmb3 Jap|mjaseys je1o] { saiay wj)
N SEPE- ot £6°0
1980 1% ogey Aynb3-ageqla
. . ; fajes Jay I uil
¥ 065 i £ tL Ti§ed ah 1Y W0 18RS
y ! ; : Ajpede ape g aiesny {s=iLng i)
N SE9L Wl ITEl EEyaIn 100 DAEE SO agrARg apr ||
Feid uaem uy Aopuasu alleane AICEU ALY SRy SR UgE
Aj BEREiaEg plee S e Rs 2 LE e
4] |8 Up @SEAIIW O] ang SajEg 01y JRsiin | AosUssUlE
[EIRELTRL: R R R TR T {5enuy L)
N LT 9T T ;
- ¥iaa3 o ey afeIanny ARG 1G0T
N 121 621 § AR b
[ )aTsy bauif oy Jununal
5T UEY] 2U0W SOURLIDA M SHITWIAY BIEMERA 0% | vI-EDOT ol ST-pE oney e L L wuEN OREH

SISAJEUY ONEY Sb




SIGNIFICANT ACCOUNTING FPOLICIES

Accounting Convention

The financial statement are prepared under the historical cost convention on the “Accrual
Concept™ of accountancy in accordance with the accounting principles generally
accepted in India and comply with the accounting standards issued by the institute of
Chartered Accountants of India to the extent applicable and with the relevamt provisions
of the Companies Act. 2013,

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amount of assets and liabilitics on the date of the
fimancial statement and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates arc recognized in
the period in which results are known/materialized.

Property, plant and equipments

Property, plant and equipments are stated at cost less accumulated depreciation and
impairment losses. if any. Cost comprises of all expenses incurred 1o bring the assets 1o
its present location and condition. Borrowing cost directly attributable 1o the acquisition
feonstruction are included in the cost of fixed assets. Adjustments arising from exchange
rate variations atiributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during
construction / preoperative period including imterest and finance charge on specific
geneéral purpose loans, prior o commencement of commercial production are capitalized.
The same arc allocated to the respective fixed assets on completion of construction /
erection of the capital project / fixed assets.

Capital assets (including expenditure mcurred during the construction period) onder
erection / installation are stated in the Balance Sheet as “Capital Work in Progress.™

Impairment of Assets

At each balance sheet date, the Company reviews the carrving amount of its fixed assets
to determine whether there is any indication that those assets suffered an impairment loss,
If any such indication exisis, the recoverable amount of the assets is estimated in order to
determine the extent of impairment loss. Recoverable amount is the higher of an asset’s
net selling price and value in use. In assessing value in use, the estimated future cash
flows expected from the continuing use of the assets and from its disposal are discounted
to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the assets.




Depreciation

All Property, plant and equipments, except capital work in progress. are depreciated on a
written down value method. Depreciation is provided based on useful life of the assets as
prescribed in Schedule [l to the Companies Act, 2013. Depreciation on additions 1o
deletions from fixed assets made during the period is provided on pro-rata basis from / up
to the date of such addition / deletion as the case may be.

Investments

[Long term investments are stated at cost. Current investments are stated at lower of cost
and market price. Provision for diminution in the value of long term investments is made
only if such a decline is other than temporary in the opinion of the management.

Inventories

Inventories are measured at lower of cost and net realizable value. Cost of raw materials,
stores & spares parts are ascertained on FIFO basis. Cost of finished goods and process
stock is ascertained on full absorption cost basis. Cost of inventonies comprises of cost of
purchase. cost of conversion and other costs incurred in bringing in them to their present
location & condition.

Revenue Recognition
Sales are recognized when goods are supplied. Sales are gross of trade discounts, rebates
and applicable taxes. It does not include interdivisional sales.

Revenue in respect of other items 18 recognized when no significant uncertainty as o its
determination or realization exists.

Borrowing Cost

Borrowing cost that are atributable 1o the acquisition, construction or production of
qualifving assets are capitalized as part of the cost of such assets. A qualifving assets 15
one that necessarily takes a substantial period of time to get ready for its intended use. All
other borrowing costs are charged 1o revenue.

Employee Benefits
Short — term employee benefits are recognized as an expense at the undiscounted amount
in the profit & loss account of the vear in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in
the profit & loss account for the vear in which the liabilities are cryvstallized




Taxes on Income.

Income tax expenses for the year comprises of current tax and deferred tax. Current tax
provision is determined on the basis of taxable income computed as per the provisions of
the Income Tax Act, Deferred tax is recognized for all timing differences that are capable
of reversal in one or more subsequent periods subjeéct to conditions of prudence and by
applying tax rates that have been substantively enacted by the balance sheet date.

Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources.

Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statemenis.
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